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ABSTRACT 
 

The aims of this study is to test and obtain empericial evidence regarding 
the effect of the effect of EPS, EPS, ROA, ROE, ROI, Inflation, Interest Rate, 
Exchange Rate Rupiah against USD and Indonesian Crude Price on Market 
Capitalization and the mediating effect of Market Capitalization on Stock Returns 
Jakarta Islamic Index Indonesia. This study is a causal study with a quantitative 
approach. The sample was selected by purposive sampling. The data used is 
secondary data. Dana analysis used data panel regression. Based on results of study, 
various empirical evidences were found. EPS, PER, ROA and ROE has a positive 
effect and significant on Market Capitalization. ROI and Interest Rate has a 
negative effect and significant on Market Capitalization. Inflation and Indonesian 
Crude Price has a positive and insignificant on Market Capitalization. Exchange 
Rate Rupiah against USD has a negative effect and insignificant on Market 
Capitalization. Market Capitalization has a negative and insignificant on Stock 
Returns. The Market Capitalization cannot as a information for investors in 
predicting stock returns, because the Market Capitalization is not necessarily able 
to provide high stock returns. 
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RINGKASAN 
 

Penelitian ini bertujuan untuk menguji dan memperoleh bukti empiris 
mengenai pengaruh EPS, EPS, ROA, ROE, ROI, Inflasi, Suku Bunga, Nilai Tukar 
Rupiah terhadap USD dan Indonesian Crude Price terhadap Kapitalisasi Pasar serta 
pengaruh mediasi Kapitalisasi Pasar terhadap Return Saham Jakarta Islamic Index 
Indonesia. Penelitian ini merupakan penelitian kausal dengan pendekatan 
kuantitatif. Sampel dipilih secara purposive sampling. Data yang digunakan adalah 
data sekunder. Analisis dana menggunakan regresi panel data. Berdasarkan hasil 
penelitian, ditemukan berbagai bukti empiris. EPS, PER, ROA dan ROE 
berpengaruh positif dan signifikan terhadap Kapitalisasi Pasar. ROI dan Suku 
Bunga berpengaruh negatif dan signifikan terhadap Kapitalisasi Pasar. Inflasi dan 
Indonesian Crude Price berpengaruh positif dan tidak signifikan terhadap 
Kapitalisasi Pasar. Nilai Tukar Rupiah terhadap USD berpengaruh negatif dan tidak 
signifikan terhadap Kapitalisasi Pasar. Kapitalisasi Pasar berpengaruh negatif dan 
tidak signifikan terhadap Return Saham. Kapitalisasi Pasar belum dapat menjadi 
informasi bagi investor dalam memprediksi return saham, karena Kapitalisasi Pasar 
belum tentu mampu memberikan return saham yang tinggi.  
 
Kata kunci: Kapitalisasi Pasar, Return Saham  
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