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ABSTRAK 

Penelitian ini bertujuan untuk menganalisis Dampak Penurunan Ratio Keuangan Terhadap 

Harga Saham Selama Pandemi Covid-19. Populasi penelitian ini adalah perusahaan real 

estate yang terdaftar di Busa Efek Indonesia. Dengan pengambilan sampel menggunakan 

teknik porpusive sampling, sehingga diperoleh sampel 10 perusahaan dengan 80 jumlah 

data.  

Hasil penelitian menunjukkan bahwa secara simultan rasio likuiditas yang diproksikan oleh 

current ratio (CR), rasio solvabilitas yang diproksikan oleh time interest earned (TIER), rasio 

aktivitas yang diproksikan oleh total asset turnover (TATO), dan rasio profitabilitas yang 

diproksikan oleh gross profit margin (GPM), berpengaruh signifikan terhadap harga saham. 

Secara parisal rasio likuiditas (CR) solvabilitas (TIER) dan aktivitas (TATO berpengaruh 

signifikan terhadap harga saham, sedangkan profitabilitas (GPM) tidak berpengaruh 

signifikan terhadap harga saham.  

 

Kata kunci: rasio likuiditas,rasio solvabilitas, rasio aktivitas, rasio profitabilitas, dan harga 

saham 
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ABSTRACT  

 

This study aims to analyze the impact of a decrease in financial ratios on stock prices 

during the Covid-19 pandemic. The population of this study is a real estate company 

registered in the Indonesian Stock Exchange. By taking samples using porpusive 

sampling technique, in order to obtain a sample of 10 companies with 80 total data. 

The results show that simultaneously the liquidity ratio is proxied by the current ratio 

(CR), the solvency ratio is proxied by time interest earned (TIER), the activity ratio is 

proxied by total asset turnover (TATO), and the profitability ratio is proxied by gross 

profit margin. (GPM), has a significant effect on stock prices. Partially, the liquidity ratio 

(CR), solvency (TIER) and activity (TATO) have a significant effect on stock prices, while 

profitability (GPM) has no significant effect on stock prices. 

 

Keywords: liquidity ratio, solvency ratio, activity ratio, profitability ratio, and stock price 

 

 

 

 

 

 

 

 

 

 

 

 


