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ABSTRAKSI 

Penelitian ini bertujuan untuk menganalisis pengaruh Return on Assets, Debt Equity 

Ratio, Current Ratio dan Cash Ratio secara simultan dan parsial terhadap Tobin’s Q 

pada perusahaan telekomunikasi periode 2019-2022. Penelitian ini mengambil objek data 

dari perusahaan telekomunikasi yang terdaftar di Bursa Efek Indonesia (BEI) periode 

2019–2022. Populasi penelitian ini adalah 21 perusahaan telekomunikasi yang terdaftar 

di Bursa Efek Indonesia (BEI). Sampel sebanyak 10 perusahaan telekomunikasi 

diperoleh dengan menggunakan teknik purposive sampling berdasarkan kriteria yang 

telah ditetapkan. Variabel dependennya yaitu Tobin’s Q, sedangkan variabel 

independennya adalah ROA, DER, CR dan Cash Ratio. Teknik analisis data yang 

digunakan adalah analisis regresi linier berganda, uji F, uji t, koefisien determinasi, dan 

pengujian asumsi klasik. Berdasarkan temuan penelitian, Cash Ratio mempunyai 

pengaruh negatif signifikan secara parsial pada Tobin's Q, sedangkan ROA, DER, dan 

CR secara parsial berpengaruh positif signifikan pada Tobin’s Q. ROA, DER, CR dan 

Cash Ratio secara simultan mempunyai pengaruh signifikan pada Tobin's Q di 

perusahaan telekomunikasi periode tahun 2019–2022 

Kata Kunci: Return On Asset (ROA), Debt Equity Ratio (DER), Current Ratio (CR), Cash 

Ratio, Tobin’s Q 
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ABSTRACT 

This study aims to analyze the effect of Return on Assets, Debt Equity Ratio, Current 

Ratio, and Cash Ratio simultaneously and partially on Tobin's Q in telecommunications 

companies for the 2019-2022 period. This research takes data objects from 

telecommunications companies listed on the Indonesia Stock Exchange (IDX) for the 

period 2019–2022. The population of this study is 21 telecommunications companies 

listed on the Indonesia Stock Exchange (IDX). A sample of 10 telecommunications 

companies was obtained using a purposive sampling technique based on predetermined 

criteria. The dependent variable is Tobin's Q, while the independent variables are ROA, 

DER, CR, and Cash Ratio. The data analysis technique used is multiple linear regression 

analysis, F test, t-test, coefficient of determination, and classical assumption testing. 

Based on research findings, Cash Ratio has a partially significant negative effect on 

Tobin's Q, while ROA, DER, and CR partially have a significant positive effect on Tobin's 

Q. ROA, DER, CR and Cash Ratio simultaneously have a significant influence on Tobin's 

Q in the company telecommunication period 2019–2022 

Keywords: Return On Assets (ROA), Debt Equity Ratio (DER), Current Ratio (CR), Cash 

Ratio, Tobin's Q 
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