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ABSTRAK

Kebangkrutan adalah kondisi akhir sebuah perusahaan yang semua jenis
operasional dalam perusahaan berhenti dikarenakan perusahaan mengalami
masalah dalam operasional keuntungan perusahaan. Jika kondisi ini tidak
ditangani, maka perusahaan sudah dipastikan akan mengalami kebangkrutan
dan harus menutup perusahaannya.

Penelitian ini bertujuan untuk mendeskripsikan kondisi financial distress dengan
menggunakan rasio keuangan model Altman Z-Score yaitu Working Capital to
Total Assets Ratio, Retained Earning to Total Assets Ratio, Earning Before
Interest and Taxes to Total Assets Ratio, Market Value Of Equty to Book Value
Of Debt Ratio Sales to Total Assets Ratio pada perusahaan otomotif yang
terdaftar di Bursa Efek Indonesia. Untuk mendeskripsikan apakah terdapat
potensi kebangkrutan (financial distress) pada perusahaan otomotif yang
terdaftar di Bursa Efek Indonesia.

Sampel yang digunakan dalam penelitian ini adalah perusahaan otomoti
menggunakan metode purposive sampling, sehingga sampel yang digunakan
dalam penelitian ini adalah 6 (enam) perusahaan. Data yang diteliti diperoleh
dari berbagai sumber seperti laporan keuangan dan ringkasan kinerja keuangan
pada website BEI serta pada webside resmi perusahaan yang bersangkutan.
Hasil penelitian ini menunjukan bahwa dari perhitungan rata-rata Z-Score pada
6(enam) perusahaan otomotif yang terdaftar di Bursa Efek Indonesia selama
periode 2017 sampai 2020 terdapat 2(dua) perusahaan yang berada dalam
kondisi bangkrut atau financial distress. Perusahaan tersebut yaitu PT Bintraco
Dharma Tbk (CARS) dan PT Prima Alloy Steel Universal Tbk (PRAS).
Sedangkan 4(empat) perusahaan lainnya berada dalam kondisi sehat.
Perusahaan-perusahaan tersebut yaitu : PT Astra Otoparts Tbhk, PT Goodyear
Indonesia Tbk, PT Indospring Tbk, PT Multi Prima Sejahtera Tbk.

Kata kunci : Altman Z-Score, Financial Distress, Kebangkrutan
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ABSTRACT

Bankruptcy is the final condition of a company where all types of operations in
the company stop because the company has problems in operating the
company's profits. If this condition is not addressed, then the company is certain
to go bankrupt and must close the company.

This study aims to describe financial distress using the Altman Z-Score model of
financial ratios, namely Working Capital to Total Assets Ratio, Retained Earning
to Total Assets Ratio, Earning Before Interest and Taxes to Total Assets Ratio,
Market Value Of Equty to Book Value Of Debt Ratio Sales to Total Assets Ratio
in automotive companies listed on the Indonesia Stock Exchange. To describe
whether there is a potential for bankruptcy (financial distress) in automotive
companies listed on the Indonesia Stock Exchange.

The sample used in this research is an automotive company using purposive
sampling method, so the sample used in this study is 6 (six) companies. The data
studied were obtained from various sources such as financial reports and
financial performance summaries on the IDX website as well as on the official
website of the company concerned. The results of this study indicate that from
the calculation of the average Z-Score in 6 (six) automotive companies listed on
the Indonesia Stock Exchange during the period 2017 to 2020, there are 2 (two)
companies that are in a state of bankruptcy or financial distress. The companies
are PT Bintraco Dharma Tbhk (CARS) and PT Prima Alloy Steel Universal Tbk
(PRAS). Meanwhile, the other 4 (four) companies are in good health. These
companies are: PT Astra Otoparts Thk, PT Goodyear Indonesia Tbk, PT
Indospring Tbk, PT Multi Prima Sejahtera Tbk.

Keywords : A ltman Z-Score, Financial Distress, Bankruptcy
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