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ABSTRAK 

Penelitian ini bertujuan untuk menganalisis pengaruh beta, size. dan book to market 
equity berpengaruh terhadap return saham studi ini dilakukan pada perusahaan perbankan 
terdaftar di Bursa Efek Indonesia periode 2015-2022.  

Data yang digunakan berupa data sekunder dari laporan tahunan perusahaan. Teknik 
pengambilan sampel adalah puposive sampling dan,diperoleh sampel penelitian sebanyak 
4 data perusahaan perbankan BUMN yang terdaftar di  Bursa Efek Indonesia.  Peneliti juga 
menggunakan teknis analisis data berupa uji asumsi klasik, uji hipotesis, uji regresi linier 
berganda, Uji koefisien determinasi ( 𝑅2). Berdasarkan hasil penelitian maka dibuat 
kesimpulan sebagai berikut:  Berdasarkan hasil analisis terhadap tiga variabel yang diuji 
yakni: beta, size (Ukuran Perusahaan), dan book to market equity terhadap return saham, 
Variabel Beta memiliki pengaruh positif signifikan terhadap return saham, Variabel Ukuran 
perusahaan (Size) juga memiliki pengaruh positif signifikan terhadap return saham, 
Variabel book to market equity memiliki pengaruh positif signifikan terhadap return saham 
perusahaan perbankan BUMN yang terdaftar di BEI periode 2015-2022, Secara 
keseluruhan, hasil penelitian ini memberikan konfirmasi terhadap hipotesis alternatif yang 
diajukan, memperkuat pemahaman tentang faktor-faktor yang memengaruhi return saham.  

Kata Kunci: Return saham, beta, size (Ukuran Perusahaan), book to market equity 
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ABSTRACT 

This study aims to analyze the effect of beta, size. and book to market equity affects 
stock returns, this study was conducted on banking companies listed on the Indonesia 
Stock Exchange for the 2015-2022 period. 

The data used is in the form of secondary data from the company's annual report. The 
sampling technique is puposive sampling and, research samples were obtained as many 
as 4 data of state-owned banking companies listed on the Indonesia Stock Exchange. 
Researchers also use technical data analysis in the form of classical assumption tests, 
hypothesis tests, multiple linear regression tests, coefficient of determination tests (R-2.). 
Based on the results of the study, the following conclusions were made: Based on the 
results of the analysis of the three variables tested, namely: beta, size (Company Size), 
and book to market equity on stock returns, Beta variables have a significant positive 
influence on stock returns, Company size variables (Size) also have a significant positive 
influence on stock returns, Book to market equity variables have a significant positive 
influence on company stock returns state-owned banks listed on the IDX for the period 
2015-2022, Overall, the results of this study provide confirmation of the alternative 
hypotheses proposed, strengthening understanding of the factors that affect stock returns.  

Keywords: Stock return, beta, size, book to market equity  


