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MOTTO

“Our tomorrow maybe dark, painful, difficult. We might stumble or fall down. But
the star shine brightest when the night is darkest. If the star are hidden, we’ll let the
moonlight guide us. And if the moon is dark, let our faces be the light that can help
us find our way. But seek first the kingdom of God and his righteousness, and all
these things will be added to you.”
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PENGARUH RASIO KEUANGAN DALAM MEMPREDIKSI
FINANCIAL DISTRESS PADA PERUSAHAAN JASA SUB
SEKTOR PARIWISATA YANG TERDAFTAR DI BURSA EFEK
INDONESIA PERIODE TAHUN 2019-2022

Maria Angelina Laurenzia Viviani Koten
D3 Perbankan dan Keuangan
Fakultas Ekonomi dan Bisnis Universitas Merdeka Malang
ABSTRAK

Penelitian ini bertujuan untuk menganalisis pengaruh Return on Assets, Current
Ratio dan Debt to Total Asset Ratio terhadap kondisi financial distress pada
perusahaan jasa sub sektor pariwisata yang terdaftar di Bursa Efek Indonesia
periode 2019-2022. Populasi dalam penelitian ini adalah seluruh perusahaan jasa
sub sektor pariwisata yang terdaftar di Bursa Efek Indonesia yang mempublikasikan
laporan keuangannya pada tahun 2019-2022. Sampel dicari dengan purposive
sampling dan terdapat sebanyak 32 perusahaan dan diperoleh 128 data observasi
yang terdiri dari 112 sampel perusahaan financial distress dan 16 sampel
perusahaan non financial distress. Kriteria financial distress diukur dengan interest
coverage ratio. Analisis statistik yang digunakan dalam penelitian ini adalah regresi
logistik yang diolah menggunakan IBM SPSS Statistic 20. Hasil penelitian ini
menunjukkan bahwa secara parsial Return on Assets dan Debt to Total Asset Ratio
berpengaruh terhadap Financial Distress, sedangkan Current Ratio tidak
berpengaruh terhadap Financial Distress. Secara simultan Return on Assets,
Current Ratio dan Debt to Total Asset Ratio berpengaruh terhadap Financial
Distress.

Kata Kunci: Return on Assets, Current Ratio, Debt to Total Asset Ratio dan
Financial Distress.
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THE INFLUENCE OF FINANCIAL RATIOS IN PREDICTING
FINANCIAL DISTRESS IN TOURISM SUB-SECTOR SERVICE
COMPANIES LISTED ON THE INDONESIAN STOCK
EXCHANGE FOR THE PERIOD 2019-2022

Maria Angelina Laurenzia Viviani Koten
Diploma in Banking and Finance
Faculty of Economics and Business, Merdeka University, Malang
ABSTRACT

This research aimed to analyze the effect of Return on Assets, Current Ratio and
Debt to Total Asset Ratio on financial distress conditions in tourism sub-sector
service companies listed on the Indonesia Stock Exchange for the 2019-2022 period.
The population in this research were all tourism sub-sector service companies listed
on the Indonesia Stock Exchange that published their financial reports in 2019-2022.
The sample was searched by purposive sampling and there were 32 companies and
obtained 128 observation data consisting of 112 samples of financial distress
companies and 16 samples of non-financial distress companies. Financial distress
criteria are measured by interest coverage ratio. The statistical analysis used in this
research is logistic regression which is processed using IBM SPSS Statistic 20. The
results of this research indicate that partially Return on Assets and Debt to Total
Asset Ratio affect Financial Distress, while Current Ratio has no effect on Financial
Distress. Simultaneously Return on Assets, Current Ratio and Debt to Total Asset
Ratio affect Financial Distress.

Keywords: Return on Assets, Current Ratio, Debt to Total Asset Ratio and
Financial Distress.
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