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ABSTRAK 

Investasi di Indonesia mengalami peningkatan khususnya pada aset keuangan di pasar 
modal. Di Indonesia, Pasar modal dikenal dengan Bursa Efek Indonesia. Memperoleh 
return saham adalah tujuan utama investor saat melakukan investasi. Return saham 
merupakan perubahan harga saham yang disebabkan adanya penawaran dan permintaan, 
menghasilkan selisih nilai. Perusahaan Pertambangan subsektor Logam dan Mineral 
merupakan salah satu sektor unggulan di Indonesia, dan Indonesia merupakan salah satu 
eksportir hasil pertambangan. Penelitian ini bertujuan untuk mengetahui pengaruh rasio 
keuangan terhadap return saham perusahaan pertambangan sub sektor logam dan 
mineral yang terdaftar di Bursa Efek Indonesia selama periode 2019-2022. Rasio 
keuangan yang diteliti yaitu: Current Ratio (CR), Debt to Equity Ratio (DER), Return On 
Asset (ROA), dan Earning Per Share (EPS). Populasi dalam penelitian ini adalah 
perusahaan pertambangan sub sektor logam dan mineral yang terdaftar di Bursa Efek 
Indonesia selama periode 2019-2022. Sampel penelitian sebanyak 10 perusahaan 
pertambangan sub sektor logam dan mineral yang terdaftar di Bursa Efek Indonesia yang 
diperoleh dengan teknik purposive sampling. Teknik pengumpulan data yang digunakan 
adalah dokumentasi.Teknik analisis data menggunakan regresi linear  berganda, Uji  F dan 
Uji t.  Hasil penelitian ini menunjukan bahwa secara parsial variabel CR dan DER 
berpengaruh negatif dan signifikan terhadap return saham, sedangkan variabel ROA dan 
EPS berpengaruh tidak signifikan terhadap return saham. 

Kata Kunci : Return Saham, Current Ratio (CR), Debt to Equaility Ratio (DER), Return On 
Asset (ROA), dan Earning per Share (EPS). 
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ABSTRACK 

Investment in Indonesia has increased, especially in financial assets in the capital market. 
In Indonesia, the capital market is known as the Indonesian Stock Exchange. Obtaining 
stock returns is the main goal of investors when investing. Stock returns are changes in 
share prices caused by supply and demand, resulting in a difference in value. Mining 
companies in the Metals and Minerals subsector are one of the leading sectors in 
Indonesia, and Indonesia is one of the exporters of mining products. This research aims to 
determine the effect of financial ratios on stock returns of mining companies in the metal 
and mineral sub-sector listed on the Indonesia Stock Exchange during the 2019-2022 
period. The financial ratios studied are: Current Ratio (CR), Debt to Equity Ratio (DER), 
Return On Assets (ROA), and Earning Per Share (EPS). The population in this study are 
sub-metal and mineral mining companies listed on the Indonesia Stock Exchange for the 
2019-2022 period. The research sample was 10 mining companies in the metal and mineral 
sub-sector listed on the Indonesia Stock Exchange, obtained using a purposive sampling 
technique. The data collection technique used is documentation. The data analysis 
technique uses multiple linear regression, F test and t test. The results of this research 
show that partially the CR and DER variables have a negative and significant effect on 
stock returns, while the ROA and EPS variables have an insignificant effect on stock 
returns. 

Keyword : Stocks Return, Current Ratio (CR), Debt to Equaility Ratio (DER), Return On 
Asset (ROA), dan Earning per Share (EPS). 

  


