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ABSTARKASI 
 

Penelitian ini bertujuan untuk menganalisis pengaruh Struktur Modal, Inflasi, Suku Bunga, 
dan Nilai Tukat terhadap Return Saham perusahaan property dan real estate yang terdaftar 
di Bursa Efek Indonesia periode 2018-2022. Pada penelitian ini populasi sebanyak 92 
perusahaan property dan real estate, sedangkan untuk memperoleh sampel mengunakan 
metode purposive sampling dengan berdasarkan kriteria yang telah ditentunkan, maka 
sampel yang diperoleh sebanyak 14 perusahaan property dan rela estate. Variabel 
independen (bebas) pada penelitian ini yaitu struktur modal, Inflasi, suku bunga, dan nilai 
tukar, sedangkan variabel dependen (terikat) yaitu return saham. Metode yang digunakan 
adalah analisis regresi linear berganda dengan teknik pengumpulan data berupa 
dokumentasi laporan keuangan dan data inflasi, suku bunga, dan nilai tukar yang 
terpublikasikan di website resmi BEI. Hasil penelitian ini menunjukan bahwa secara 
simultan struktur modal, inflasi, suku bunga, dan nilai tukar berpengaruh signifikan 
terhadap return saham. Secara parsial struktur modal dan inflasi berpengaruh negatif 
signifikan terhadap return saham, suku bunga tidak berpengaruh negatif terhadap return 
saham, sedangkan nilai tukar berpengaruh positif signifikan terhadap return saham 
Perusahaan Property Dan Real Esate yang terdaftar di Bursa Efek Indonesia.  

Kata Kunci: struktur modal, inflasi, suku bunga, nilai tukar, return saham 
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ABSTRACT 
 

This study aims to analyze the effect of Capital Structure, Inflation, Interest Rates, and 
Tukat Value on Stock Return of property and real estate companies listed on the Indonesia 
Stock Exchange for the 2018-2022 period. In this study, the population was 92 property 
and real estate companies, while to obtain samples using the purposive sampling method 
based on the criteria that have been determined, the samples obtained were 14 property 
companies and willing estate. The independent (free) variables in this study are capital 
structure, inflation, interest rates, and exchange rates, while the dependent variable 
(bound) is stock return. The method used is multiple linear regression analysis with data 
collection techniques in the form of financial statement documentation and inflation, interest 
rate, and exchange rate data published on the official IDX website. The results of this study 
show that simultaneously capital structure, inflation, interest rates, and exchange rates 
have a significant effect on stock returns. ParƟally, capital structure and inflaƟon have a 
significant negaƟve effect on stock returns, interest rates do not have a negaƟve effect on 
stock returns, while the exchange rate has a significant posiƟve effect on stock returns of 
Property and Real Estate Companies listed on the Indonesia Stock Exchange. 

 

Keywords: capital structure, inflation, interest rate, exchange rate, stock return 

 
 

 

 

 

 

 

 

 


