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Oleh :
Sanya Salza Alizah
19022000189

ABSTRAK

Penelitian ini memiliki tujuan untuk mengetahui apakah terdapat perbedaan secara
signifikan pada kinerja keuangan perusahaan sebelum dan sesudah akuisisi, pada
perusahaan yang melakukan aktivitas akuisisi. Kinerja perusahaan diukur dengan
menggunakan rasio keuangan, antara lain Current Ratio (CR), Quick Ratio (QR), Debt to
Equity Ratio (DER), Total Asset Turnover (TATO), Net Profit Margin (NPM), Return On
Equity (ROE), Return On Assets (ROA), dan Earning Per Share (EPS).

Penelitian ini dilakukan dengan metode kuantitatif, dengan mengambil data dari
seluruh perusahaan publik pada sektor energi yang terdaftar di Bursa Efek Indonesia (BEI)
yang melakukan akuisisi dengan rentang waktu antara tahun 2013-2018, pengambilan
sampel dalam penelitian ini menggunakan metode purposive sampling, dengan data yang
diperoleh sebanyak 10 perusahaan yang melakukan akuisisi. Metode analisis data yang
digunakan dalam penelitian ini meliputi uji statistik deskriptif, uji normalitas yang
menggunakan uji Kolmogorov-Smirnov, dan uji non parametric, yaitu Wilcoxon Signed
Ranks Test untuk menjawab hipotesis. Uji normalitas dilakukan untuk melihat apakah data
berdistribusi normal atau tidak. Apabila data berdistribusi normal, digunakan uji paired
sample t-test namun jika tidak berdistribusi normal, maka digunakan uji wilcoxon signed
ranks test. Metode analisis data yang digunakan dalam penelitian ini adalah uji Wilcoxon
signed ranks test.

Hasil dari penelitian ini menunjukkan bahwa hampir seluruh variabel penelitian
tidak mengalami perubahan yang signifikan pada 3 tahun setelah melakukan akuisisi,
Variabel variabel tersebut meliputi, Current Ratio (CR), Quick Ratio (QR), Total Assets
Turnover (TATO), Net Profit Margin (NPM), Return on Assets (ROA), Return on Equity
(ROE), Earnings per Share (EPS). Sedangkan hanya variabel Debt to Equity Ratio (DER)
yang menunjukkan perbedaan secara signifikan setelah 3 tahun melakukan akuisisi.

Kata Kunci : Kinerja Keuangan, Akuisisi, Kolmogorov-Smirnov, Wilcoxon Signed Ranks
Test
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ANALYSIS OF FINANCIAL PERFORMANCE BEFORE AND AFTER ACQUISITION OF
COMPANIES LISTED ON IDX

(Energy Sector)

By : Sanya Salza Alizah
19022000189

ABSTRACT

This study has the aim of knowing whether there are significant differences in the
financial performance of companies before and after the acquisition, in companies that
carry out acquisition activities. Company performance is measured using financial ratios,
including Current Ratio (CR), Quick Ratio (QR), Debt to Equity Ratio (DER), Total Asset
Turnover (TATO), Net Profit Margin (NPM), Return On Equity (ROE) , Return On Assets
(ROA), and Earning Per Share (EPS).

This research was conducted using a quantitative method, by taking data from all
public companies in the energy sector listed on the Indonesia Stock Exchange (IDX) that
made acquisitions between 2013-2018, sampling in this study used a purposive sampling
method, with data obtained by 10 companies that made the acquisition. Data analysis
methods used in this study include descriptive statistical tests, normality tests using the
Kolmogorov-Smirnov test, and non-parametric tests, namely the Wilcoxon Signed Ranks
Test to answer the hypothesis. The normality test was carried out to see whether the data
is normally distributed or not. If the data is normally distributed, the paired sample t-test is
used, but if it is not normally distributed, the Wilcoxon signed ranks test is used. The data
analysis method used in this study was the Wilcoxon signed ranks test.

The results of this study indicate that almost all research variables have not
changed significantly 3 years after the acquisition. These variables include Current Ratio
(CR), Quick Ratio (QR), Total Assets Turnover (TATO), Net Profit Margin ( NPM), Return
on Assets (ROA), Return on Equity (ROE), Earnings per Share (EPS). Meanwhile, only the
Debt to Equity Ratio (DER) variable showed a significant difference after 3 years of making
an acquisition.

Keywords: Financial Performance, Acquisition, Kolmogorov-Smirnov, Wilcoxon Signed
Ranks Test

Xiv



