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ABSTRAK

Penelitian ini bertujuan untuk menguji pengaruh nilai perusahaan terhadap eco-efficiency
dengan leverage dan profitabilitas sebagai variabel moderasi. Perusahaan yang telah
menerapkan konsep ramah lingkungan dalam aktivitas operasional perusahaan, diharapkan
mempunyai harga saham yang lebih tinggi yang mengarahkan kepada peningkatan nilai
perusahaan. Eco-efficiency diproaksikan dengan sertifikasi 1ISO 14001. Leverage diukur
menggunakan Debt Equity Ratio (DER) dan Profitabilitas diukur menggunakan Return On
Asset (ROA). Penelitian ini juga menggunakan Earning Per Share (EPS) dan Book Value (BV)
sebagai variabel kontrol. Penelitian ini menggunakan sampel perusahaan manufaktur sektor
barang industri konsumsi yang terdaftar di Bursa Efek Indonesia. Teknik penarikan sampel
yang digunakan yaitu purposive sampling dengan kriteria perusahaan yang menyajikan
laporan keuangan periode 2017-2021, sehingga diperoleh sebanyak 26 perusahaan.
Penelitian ini merupakan penelitian yang menggunakan data sekunder berupa laporan
keuangan. Penelitian ini menggunakan metode Moderated Regression Analysis (MRA). Hasil
penelitian menunjukkan ketika eco-efficiency diuji pengaruhnya bersamaan dengan variabel
lain maka hasilnya tidak berpengaruh terhadap nilai perusahaan, namun jika eco-efficiency
diuji sendiri hasilnya positif signifikan terhadap nilai perusahaan. Berdasarkan hasil uji MRA
leverage dan profitabilitas sebagai moderator keduanya tidak mampu memoderasi hubungan
antara eco-efficiency dan nilai perusahaan.

Kata Kunci: Eco-efficiency, Leverage, Profitabilitas dan Nilai Perusahaan
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ABSTRACT

The purpose of this research is to examine the effect of firm value on eco-efficiency with
leverage and profitability as moderating variables. Companies that have implemented an
environmentally friendly concept in the company's operational activities are expected to have
a higher share price which leads to an increase in firm value. Eco-efficiency is proxy by 1SO
14001 certification. Leverage is measured using Debt Equity Ratio (DER) and Profitability is
measured using Return On Asset (ROA). This study also uses Earning Per Share (EPS) and
Book Value (BV) as control variables. This study uses a sample of manufacturing companies
in the consumer goods sector listed on the Indonesia Stock Exchange. The sample withdrawal
technique used was purposive sampling with the criteria that the company presented financial
reports for the 2017-2021 period, so that 26 companies were obtained. This research is a study
that uses secondary data in the form of financial reports. This study uses the Moderated
Regression Analysis (MRA) method. The results showed that when eco-efficiency was tested
for its influence together with other variables, the results had no effect on stock prices, but if
eco-efficiency was tested alone the results were significantly positive on firm value. Based on
the results of the MRA test, leverage and profitability as moderators are both unable to
moderate the relationship between eco-efficiency and firm value.

Keywords: Eco-efficiency, Leverage, Profitability and Firm Value
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