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ABSTRAK 

 

Profitabilitas perusahaan dianggap sebagai faktor kunci yang relevan dalam 

hubungannya dengan harga saham, sehingga pemahaman tentang bagaimana 

variabel-variabel ini mempengaruhi nilai saham menjadi penting bagi 

investor dan pelaku pasar dalam pengambilan keputusan investasi di sektor 

farmasi.  Penelitian ini menguji pengaruh Current Ratio (CR), Net Profit 

Margin (NPM), dan Earning Per Share (EPS) terhadap harga saham 

perusahaan farmasi yang terdaftar di Bursa Efek Indonesia (BEI) selama 

periode tahun 2020-2022. Penelitian ini menggunakan metode teknik 

purposive sampling demi memilih sampel 11 perusahaan farmasi yang 

memenuhi kriteria tertentu. Selanjutnya, analisis regresi berganda digunakan 

demi menguji pengaruh variabel-variabel tersebut terhadap harga saham. 

Hasil penelitian menunjukkan bahwa Current Ratio (CR) menduduki 

pengaruh berdampak terhadap harga saham, sementara Net Profit Margin 

(NPM) tidak menduduki pengaruh berdampak terhadap harga saham. 

Namun, secara bersama-sama, Current Ratio (CR), Net Profit Margin (NPM), 

dan Earning Per Share (EPS) menduduki pengaruh yang berdampak terhadap 

harga saham perusahaan farmasi di BEI selama periode tahun 2020-2022. 

Temuan ini menyediakan panduan berharga bagi investor dan pelaku pasar 

dalam mengambil keputusan investasi di sektor farmasi, serta menyediakan 

landasan demi penelitian lebih lanjut yang dapat mengidentifikasi variabel-

variabel lain yang dapat memengaruhi harga saham perusahaan farmasi.  

Kata Kunci:  Current Ratio (CR), Net Profit Margin (NPM), Earning Per 

Share (EPS), dan Return Saham (RS) 
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ABSTRAK 

 

Company profitability is considered a key factor that is relevant in relation 

to stock prices, so an understanding of how these variables affect stock value 

is important for investors and market participants in making investment 

decisions in the pharmaceutical sector. This study examines the effect of the 

Current Ratio (CR), Net Profit Margin (NPM), and Earning Per Share (EPS) 

on the stock prices of pharmaceutical companies listed on the Indonesia Stock 

Exchange (IDX) during the 2020-2022 period. This study used a purposive 

sampling technique to select a sample of 11 pharmaceutical companies that 

met certain criteria. Furthermore, multiple regression analysis is used to test 

the effect of these variables on stock prices. The results showed that Current 

Ratio (CR) had an impact on stock prices, while Net Profit Margin (NPM) 

had no effect on stock prices. However, together, the Current Ratio (CR), Net 

Profit Margin (NPM), and Earning Per Share (EPS) have an impact on the 

stock prices of pharmaceutical companies on the IDX during the 2020-2022 

period. These findings provide valuable guidance for investors and market 

participants in making investment decisions in the pharmaceutical sector, as 

well as providing a basis for further research that can identify other variables 

that can affect the stock price of pharmaceutical companies. 

Keywords :  Current Ratio (CR), Net Profit Margin (NPM), Earning Per 

Share (EPS), dan Return Saham (RS) 
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